AEROTEK S1KA AVIOSYSTEM PRIVATE LIMITED

CiM: U292 22 KAT0ISPTCO8116S

NO.3, GANGADHAR CHETTY ROAD BANGALORE Se0042

BALANCE SHEET AS AT 315T MARCH 2020

| In Ks.}

Particulars

Note
Mo,

31.03.2020

31.03.2019

ASSETS

Mar-currént assets
alProperty, Plant and Equipment
(BjCapital work-in-progross
[elrvestment Property
[diGoodwill
{e)0ther Intangible assets
[Mintangible asiets under development
[piBiclopical Assets ather than bearer plants
[hiFinarncial Assets
i.Investmants
ii. Trade receivables
iii. Loans
w.Others
tilDeterred tax assets (net)
ijiOther non-current assets

Current assets

lajinventorizs

[b}Financials Assets
l.Investmants
fi. Trade receivables
fii.Cash and Cash equivalents
iv.Bank balances other than {ill] abave
. Loans
vi,athers

ic)Current Tax Azssets(Met)

d)Other current assets

9719711

24330390

386424

1199174

17750

10627749

21154110

116882

1124670

14339

Total Assets

35653448

33042759




EQUITY AMD LEABILITIES

Equity
{a)jEquity Share Capital 5 15000000
{b}Reservs and Surplus - -2874436

Liabilities
Mon-current Liabilities
{a}Financial Liabilites
I Eorrowings
i.Trade pavables -
fil.Other financial Liakilities
[BIProvisions
[clDeffered tax Liabilties[Met)
[dH3ther non-current liabilities B 11900000
[ellbnsecurred Loan T 7910139
Current Liabilities
[a}Financial Liahilities
i, Barrawings
i.Trade payables B 2193548
iii.Mher financial Liabilities
ib)Other current Liabilities 9 1524157
lciProvisions o
(diCurrent Tax Liabilities{Met)

Total Equity and Liabllitles

15000000
-1720654

11900000{
3903439

2219047

1645828
0

Total Equity and Liabilities 35553448

33043 TRO|

Significant accounting pollcles 1
Motes o accounts

The notes referred to above form an integral part of the financial statements,
This is the Balance Sheet referred to In our report of even date,

Far
Chartered Accountants
FEM: Mame of Auwdit Firm

For K. SRIRANGARAIAN & A‘E{EEEATEE

Chartered Aceayn /

K. SRIRANGARAJAN + / Kunal Sikka
proprieter — - 3 Director
Membership Mo, 025104 DiM: 05240807
Place: Bangalore

Date: 29/06,/2020

M- 42 -@"g‘ﬂ

Dinesh Balaraj
Dirackar
Din: 07214903




REROTEK X1KA AVICSYSTERM PRIVATE LIMITED
CIN:LIIS3 254 OIS TOOE L 160
BOL3, GARGADHAR CHETTY ROAD BEANGALTDRE SE0047

IF PROFIT AND LOSS FOR THE QUARTER ENDED 3157 MARCH 300

Parficulars Mobe Mo, EI.I]!.II}KI fa1na.ama
BEWERLIE
Heyenus from Operabons a [
Gt ieaprme 10 EL TiEh
Trlal Aeyeros o TESES
EHPESAES
Loyt of mstenind pnd camarnab ey RAUE a1t
Cont of masesin [Trading
Changis I insertory of work-in-grogniss ATEIRD A207435
Ervglovan enalits axpanse 2002111 27EEAs
Finance tosts 11 1T966T |kt v |
Reprecation and amo s exgenss 11X20% I1AaaEs1
| {ther Eepenses 11 ik 1] 175113
Tartal Espainini 1153763 IS HITES
FPHHJ‘LDH'HT“WIMHIM:W bems B tas 1153783 EdAE M
Escegriinnal s
Profits{Lossh belore extracedingry items & fnn 1153 7RT L4000
Estracedinery hems
Prafiti{Loss) belore ba 1133763 ~1adeln
Litka: T wapanees
LCurrent pear T Expenae
Lexe 1T A Creds Entglement
& Cyrent year bix Incems [ saler years
3 Do vl s Incoma NEspanaa
O Comprahe sk ncame, Met off Incoeme Tox
Adpames that =il not be reclassdied ba Profit & Loes
Edchangs Gan / {Loss] due ko fracalation
B, fmma gt v bl be reclailied m Piofn B Lok
Tonal Donrgars hnrin besame, Nt of incoma Tax
ll'l:ll'l-rﬂl.l:ﬂ;tfﬂlﬂH:ElTﬁl ~11537E3 =LA
Earnings pev popudty share
B vl Dipged TS .64
| weighig ni ol shares
Paliitsnd TEF 5,64
Weighsed no of shares
gt accounting palicles 1
Hoies 10 acocamis o 13

nutes referred to plbore forme an iedegral pant of the linanci sotenienis
JTh!I-Hmmﬂfﬁbﬁlﬁmrﬁﬂtﬂtﬂ-hwrw-ﬁﬂlﬂ*ﬂiﬂ-

harterid At tuntants
Pt o audicFem [

1

(X

Kunal Sika Dinezh Balara)
progiipit=—1s Girecior Oireckor
b b S, 35104 L (e Qi BT 40

Flacu! Bangalone
Date- 2906/ 1020




AERDTEK S84 AVIDEVSTERTS PRIVATE LINITED
CINUZOER KA POISPTCDEL LER

MRS, GANGADHAR CHETTY ROAD EANGALORE KA 560042 IN

MIOTES TO THE MSANCIAL STATERIENTS AS AT 315T MARCH 2020

HOTE :2-Cashi & Basi Balaras
Famlculars 31.03.2000 31052009
Cath o6 hared 5358 133
Ustances with Bariky
I Cuignt Asdininlg:
e Bank - PR0201 1M 23593 15,903
Canara Bank - PAIT201000533 363 463 51,830
Canaa Bank - PERANI0EISST £ P | iz
Canora Bank - ESXT2A30L0345(ghp) e L0 16,610
Fierd Depoeits 4,000 25,
Tartul EERAM 114, Ba¥
el 3 - Curnant Lesrs
ST erecit LIBF B3 LI0LETD
by fan Dapirn 750 7,500
Faliphong Deposit 3841 3,841
Ande kdia 1e, 500
Total 1AL 1.4 I0ETT
HOTE &-Other surrent nesety
PAPREST A 1350 et
EHC crestit -
advance waff 5,000 2,541
Corival Crasif -
Py iRminay Expisees 11 500 i1, 500
Total :II"?!D | Eﬂﬂ'
WOTE:5-Share Capltal
Famicidars 2305 A F1.03. WG
#uthorired Skare Capital 15,11 OS 150000
(L5 0 Equity Shewes of Dei0- sach)
Equity Shares wiah Voting Rights
Esuad, Sutecribied & Faid Up Snare Capical 15, OHMLEA S5 000000

{1,50,000 Equity Shares of Re 100/ each bolly paid wal

Tatal




MOTE :B-Cither Kgn cormend abilites

Particilars 103, 2000 F1.03, 1050
Segurity Daposts
St Inberplant Sysbems Limited A, 500, Wy 3,500,000
Sikka & Sikia Engnantings Pracie lisssed ¥ AL 400K
Tutal 1L800000 | 11900000
OTE {7- U turad Laans
Unsecured Lodes
Euna Seka 1,180, D 1 540000
Rapmey Sikka 10, {1 GIHIRE ]
$ha mprplars Sy Lad 30 135 2458430 |
Tatal 101,14 3,998,430 |
MOTE &-Trade ables
Dlues ko
Traghs payable mcwe thon =x monkh peripd i g bl L1715
Trais goyaits Liss [hin iid manth panskd PR LEA T
Tomal 2,153,543 2,115,047
Ol payiaklng
Payeble tn Employeey 145,951 2r.9m
P! Baies pavatle = R L
Prodessinnal Ta 1,300 1Rl
TS5 = Conbractors &TT GEg
0% - Prodession 4a%0
TS - Sl oy L] 100
TS - interest 17,067 L LY
Advancn e Eulorean - Aerctol Lk 1,353,600 L, 353, 600
Toml 1,524,187

e
- S
'r'iu_'-ﬂ'!.-"




AEROTEK SIKA AVIOSYSTEMS PRIVATE LIMITED
CINUZ932 2K ATISPTOOA1 169
MO.3, GANGADHAR CHETTY ROAD BARNGALDRE KA 560042 IN

MOTES TD THE FINANCIAL STATEMENTS A5 AT 315T MARCH ; 2020

HOTE:10-Other Incoma
Parthoulars 31.03.2020 31.03.2019
Crther ncome
From Degosites
Forelgn Exchange Difference ! TLBES
Tatal 74,665
BIOTE: 11-Finance Costs
Interest cost 175667 G5.164
Total 175,667 0,169
[noTE 1 2-0ther Expansas |
Extahlls
Fayament ta Ausdlfors
Fuidle Fees 23,600 |
Busirass Promotion 8559
Bank Charges 10,647 T84
(Hilice Expetrises 17E,BES 201, THE
filing faes 3.E03 B.950
Postage and Courier 1,133 440
Rates and Tames 3,526 5212
Printing and Statlonery 15,552 24,782
Insisrance 1802
Traveliing TE, 754 on.Ra7
Rapair B mamisnance 144,225 163,713
Sendioa confract charges 217,600 112,000
Stafl welfar cxponses 30,202 43,230
Cirector sitting feas 5,000 7.500
Professional Fees 41,153 713,875
lelephone and mokile sxpenses 13,018 T
Processing fees 200,006 242,588
tembership & subscription, registration 1,811 3,783
Total 951,095 1,726,604
Particulars 51.03.2000 3L.03.2019
Earnings Por Share
&.For Besic Eernings pes Share 15,000,000 15,000,003
b.For Diluted Eamings per Skare 15,430,000 15,000,000
Earnings par Shara {Face Value of Rs 10d4- each)
Buauir : (7.65}
Diluted L= gL AAN 5 (765}
I.-"'\c-"' R 1‘:_'-'“:;
:.__ ¥ Hhan |II-
L:}l Ay -,
.4.\.




AEROTEK S5IKA AVIOSYSTEMS PRIVATE LIMITED
1. Significant Accounting Policies

a) Basis of Preparation

The financial statements are prepared under the historical cost convenbion on the
accrual basis of accounting and materially comply with the mandatory accounting
standards and statements issued by the Institute of Chartered Accountants of India.

b) Fixed Assets and Depreciation
There are no fixed assets existing in the Company, Capital Work In Progress will be
capitalized when the assets arve utilized for production.

¢) Investment
Non Current investments are valued at cost, less any provision for permanent
diminution in value

Current Investments are stated at lower of cost and fair value.

d) Taxation

Provision for current taxes 1s recognized under the taxes payable method based on the
esHmaled tax lability computed after taking credit for allowances and exemptions in
accordance with the Indian Income Tax Act, 1961,

Deferred tax assets and / or habilities are recognized for future tax consequences
attributable to timing differences that result between the profits offered for income
taxes and the profits as per the financial statements of the Company. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date. Deferred tax assets are
recognized only if there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized.

e} Revenue Recognition
The company derives its revenue primarily from services and is recognized on
completion of service. All incomes and expenditures are accounted on accrual basis.

Dividend on investment is recognized only when the right to receive the payment is
established.

f) Foreign Currency Transactions:

Iransactions in foreign currency are recorded using the spot rate at the ransackion
date and exchange differences resulting from settled transactions are adjusted in the
profit and loss account. At the balance sheet date, monetary items denominated in
foreign currencies are converted into rupee equivalents at exchange rates as at the
balance sheet date. Those relating to acquisition of fixed 's_él;ﬁt"ﬁrt‘ adjusted to the cost
of assets ‘5' 2 =T




Notes to Financial Statements for the year ended 315 March 2020

16. REelated Party Transactions:

(a) Mames of Related Parties and Nature of Eelationship

SL No | Name of the Related Party Relationship

| Mr.Simon Henry Graham Born Director

2 | Mr.Richard Neill May Director

3 | Mrs.Eugenia Eleni May Director

4 | Mis.Aerotek Aviation Associate Company
Engincering Limited

5 Dr.C.G.Krishnadas MNair Director

6 Mr. Rajecv Sikka Director

7 | Mr, Kunal Sikka Director

8 | Mr.Dinesh Balaraj Director

9 | M/s.Sika Interplant Systems Helding Company
Limited

10 | M/s.Sikkan Sikka Engineers Pvt | Associate Company
Lid

b} Transactions and Balances with Related Parties

Transactons guring@he vear ended 3lst
March, 2020 {Figures in brackets indicate

Previous Year Figures[

Eey
Management
Personnel

Loan received

Security Deposit Received

Balances QOutstanding as at 31 March 2020




17.  In the opinion of the Board of Direclors, current assets; loans and advances
have the value and realization in the ordinary course of business at least equal
to the amounts at which they are stated in the Balance Sheet,

I8, All amounts in the financial statements are stated in Indian Rupees rounded
off to the nearest rupee.

19.  Previous vear's figures have been regrouped / recast / restated, wherever
necessary, b make them comparable with those of the current year.

20.  The liability of gratuity has not been provided as the company is only 4 years old and
same will be made provision after 5 years of service.

For K. SRIRANGARAJAN & ASSOCIATES For and on behalf of the board

S O - 928t

K. s}u\aﬁ& EEJAN Kunal Sikka Dinesh B.G. Balaraj
Proprietor Director Director
M.No: 026104 DM 05240807 DAM: 07214903
Place: Bangalore

Date: 20/ 06,/ 2020




